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Claims 

1. (currently amended) A methodology for standardiging a w e b basod olooriag system for 
u tiadiiie platform, d e fin e d aa a Nod e aiid lUilc a d to a loeol oomiiioroiQl bonlcfi^ - fugther 
comprisingi 

M e anG of inooTporating paymonts systom into tho Nodo for finonoial trancaotiong; 

moano of allowing tho Nodo to oloar flnaaoiol transaction; 

m e ans - <»f - aBQwing tho Nodo to manago oanh for oottlomont; 

means of allowing th e Nod e to mak e paym e nts againot phyoioal dolivciy . 

A cash munajgcmcnt data pryucssmu t>yi>l.cm for rnulti'localiun silaiidiudizcd U-adiii^ Nodcak 
allowing financial clearing within each Node, and between any two Nodes, linked to banking 
payment systems, comprising: 

a) Fiduclaiv and electronic F.sr.rnw arsmiints at eafih Node: 

b) electronic fund movement between Fiduciary and Escrow accounts bi-directionally at 

c) an electronic intetligeiit hub for routine bid and offer among different Nodes 

d) an electronic clearing engine for Fiduciary accounts between two Nodes: 
c) a price matching enftine for a product in selected base currency: 

f) daily electronic cash senlement : 

g) an electronic physical settlement 

h) daily reporting of account statement. 

2. (currently amended) System of claim 1, wherein said paymonts oystcm includ e s 
mnintonnnce of Fiduciary account furth e r bloolcing fimds nllooatod for custom e r p e nding 
transaction from Fiduokury account , the required funds for customer's pending match will 
be blocked from said Fiduciary account until a match is made or the order is canceled . 

3. (cxmently amended) System of claim 2, claim 1 wherein the Fiduciary account k 
maintainod as ouGtomcr sp e cific s e gregated account in fixed currency an woU as variabl e 
currency and tranolating variabl e curr e ncy to fixed ourrcncy as noodod in matching 
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procoss for cl e aring, said Fiduciary account holds local currency and at least one foreign 

currency as base currency in a Node. 

4. (currently amended) System of claim 3, whoroin blookod fund in said s e grogatod 
Fiduciary oooount i srE ftoycd - to on Escrow account in fixed curronoy for order matching, 
further un bloolcing fund if thc^ - der-is - not matched as requ e st e d or cano ft t ed. claim 2. 
wherein said blocked funds from Fiduciary account are moyed to Escrow account in ba&e 
currency after a match is made. 

5, (currently amended) System of claim 4, wherein a daily price adjustment to the blocked 
fund5 in said Escrow account is mad e aftor daily flottiemont reflecting marked-to-market 
cash value of transaction. 

6, (currently amended) System of claim 5, wherein said adiuatment will r e sult in 
movement of funds b e tween said Escrow and Fiduoiorv aocounts . marked'to-market 
pricing triei^ers movement of funds between Fiduciary and Escrow account to make the 
necessary adjustment. 

7, (currently amended) System of claim 1 claim 6, wherein the net amount retained in 
Escrow account resulting from said movement of funds between Fiduciary and Escrow 
account constimte d aily cash settlement is mode by adjusting custom e r said Fiduoiar)r 
account in a Nlodo. 

8. (currently amended) System of claim 1 wherein, [Ia]]de$ignated bonded warehouses 
are iitiHzed far «?aid physical delivery settlement. 

9, (currently amended) System of claim 8, wherein, physical delivery settlement is made 
by , exchanging e l e ctronic said bonded warehouse digital receipt of goods with 
electronic each fiand transfer from throug h Modo -' S Fiduciary account 

10. (canceled) A m e thod that allows two parties in any two Nod e s with fixed curronoy 

to conduct clearing of finonoial tranaaotion by moving funds. The system flmhor 
comprising a hub whoroby mntohoo ore routed in fix e d ouirenoy at all times, further 
allowing i nter Nodal matohingy based on reGp e ctivo \o (^n ] t ime order stamped . 

11. (currently amended)) System of claim 10 claiml. wherein [[the]]said procedure tor 
fuiancial clearing between two Nodes trgnsf ef s is accomplished by tra nsferring fund 
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from Fiduciary account of one Node to Fiduciary accouai of another Node in feted 
currency base currency for purpos e of olooring a pending matoti . 

12. (currently amended) System of claim 11, wherein said olootronioolly transferred fund 
is r e corded to th e custom e r segr e gated aocounta a tbcod curr e ncy as order is match e d in 
another Node is moved to Escrow account of the Node that the match is made . 

13. (currently amended) System of ololm 1 1 claim 12 , wherein said fund mov e ment 
intomal transfer from " Fiduciar>^ to Escrow aocouDt in fix e d ouironoy if additional - fond is 
to b e d e posit e d in th e Fiducioi^^ aooount of one Node from another Node said transferred 
fund to Escrow account constitutes the additional fund required to complete settlement 
process in the Node that match was made . 

14. (canceled) System of claim 10 furth e r comprising a moonG of oask - settlem e nt of trade 
by moving funds from one Nodo - s - Piduoiary account to another Nodo in fixed currency, 

1 5. (currently amended)System of claim 1 4, claim 1 wherein the time period for daily 
settlement tim e p e riod e xt e nds reflects the timo govoHaed by paym e nts sy s tem, from tho 
time T representing day4- execution of the trade to T+1 representing day-3 settlement 
date plus time zone difference which includes International Date 1 .ine . depending on 
Geogmphical location of Nod e s with roQpoot to each other , 

16. (currently amended) A proooduro wherein the National Automatio Clearing Hous e 
AssQoiation format €md Rules are utilized os pnym fl nt^ ^ yr i tam format wher e v e r th e 
national cl e aringhous e s oommunicato with Fodorol Res e rv e Automatic Clearing 1 louso 
through local bonlc. System of claim 1 wherein said banking payment system includes 

the Automatic Clearing House format and Rules utilization whenever Fiduciary acr.mmt 
in a Node communicates with Federal Reserve Automatic Clearing House directly, or via 
the National Clearinghouses in North America, 

17. (currently amended) A procedure system of claim 1 wherein SWIFT protocols MT 
1 03 and MT 940 are utilized as gen e ral for payments system format outside North 
America to communicate with Fiduciary accounts of Nodes using any executing 
electronic fund transfer between anv two Nodes in different locations for financial 
clearing and setdcment.. 
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1 8. (cuirently amended) A_ System of olaim 11 claiml, wherein the featfee interbank 
cuirencv ex change rates at noon tim e. Eastern Standard Time, are captured for daily 
currency translation of funds conv e rsion t o the oorrooponding local cuiTonQy is comput e d 
and croditod to or for the purpose of moving funds between d e bit e d fSpom roopcotive 
Fiduciary account and Escrow account at the end of each trading day for settlement 
where applicable , adjustm e n t 

I9..(new) System of claim 2 wherein blocked ftind is a predetemiined and periodically 
updated pericentage amount of total monetary value of transaction for the duration of the 
agreement. 

20. ( new) System of claim 4, wherein the required blocked fimd in said Escrow account 
is maintained in base currency, marked -to-market and adjusted daily for the duration of 
agreement. 

21. (new) System of claim 6, wherein said price adjustment to blocked fund is either 
addition of fiinds from Fiduciary to Escrow account or returning excess funds fix>m 
Escrow to Fiduciary account all in base currency within a Node. 

22. (new) System of claim 1 3, wherein said daily adjustment to Escrow account in a 
different Node, where a match has been made» includes daily cash setdement. 

23. (new) System of claim 13, wherein transferred funds is reversed to move fimds from 
Escrow account in the Node where the match was made to its Fiduciary accotmt 
allo\ving excess fund be retumed to Fiduciary accoimt in the Node where order was 
initiated to complete the settlement process. 

24. (new) System of claim 1, wherein said daily account statement for customer includes 
cash dcuiy settlement of open positions in base currency and local currency 
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Claims (originally submitted May 19, 2008) 

1 . (currently amended) A methodology for standardizing a web based clearing 
system for o trading platform, defined as a Node and linked to a local commercial 
banks, further comprisingr 

Means of incorporating payments system into the Node for fmancial transactions; 

means of allowing the Node to clear financial transaction; 

means of allowing the Node to manage cash for settlement; 

means of allowing the Node to make payments against physical delivery, 

2. (currently amended) System of claim 1, wherein said payments system includes 
maintenance of Fiduciary accountT further blocking iunds allocated for customer pending 
tnmsacliuii iroin Fiduciaiy account. 

3. (currently amended) System of claim 2, wherein the Fiduciaiy account is maintained as 
customer specific segregated account in fixed cumsncy sis well '<x& vaiiable currency and 
translating variable currency to fixed currency as needed in matching process for 
clearing. 

4. (currently amended) System of claim 3, wherein blocked fimd in said segregated 
Fiduciary account is moved to an Escrow account in fixed currency for order matching, 
further un-blocking fund if the order is not matched as requested or canceled. 

5. (currently amended) System of claim 4, wherein a daily price adjustment to the funds 
in said Escrow account is made after daily settlement . 
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6. (currently amended) System of claim 5, wherein said daily adjustment will result in 
movement of funds between said Escrow and Fiduciary accounts. 

7. (currently amended) System of claim K wherein the daily cash settlement is made by 
adjusting customer said Fiduciary account in a Node, 

8. (currently amended) System of claim 1 wherein, a designated bonded warehouses are 
utilised for said physical delivery settlement 

9. (currently amended) System of claim wherein, physical delivery settlement is made 
by » exchangmg electronic bonded warehouse receipt of goods with electronic cash 
transfer through Node's Fiduciary account. 

10. (currently amended) A method that allows two parties in any two Nodes with fixed 
currency to conduct clearing of financial transaction by moving funds. The system further 
comprising a hub whereby matches are routed in fixed currency at all times, further 
allowing inter Nodal matching^ based on respective local time order stamped. 

1 1 . (currently amended) System of claim 10, wherein the said procedure for clearing 
between two nodes transfers funds from Fiduciary account of one Node to another Node 
in fixed currency for purpose of clearing a pending match.. 

12. (currently amended) System of claim 1 1, wherein said electronically transferred fund 
is recorded to the customer segregated accounts in a fixed currency as order is matched 
in another Node. 

13. (currently amended) System of claim 11, wherein said fund movement includes 
iulcnjal transfer from Fiduciary to Escrow account in fixed currency if additional fund is 
to be deposited in the Fiduciary account of one Node from another Node. 
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14. (currently amended) System of claim 10 further comprising a means of cash 
55ettlement of trade by moving funds from one Node's Fiduciary account to another Node 
in fixed currency. 

1 5. (cinrrently amended) Sy5?tem of claim 14, wherein the daily settlement time period 
reflects the time governed by payments system, from the time T representing day 1 to 
T+1 representing day 2 plus time zone difference depending on Geogmphical location of 
Nodes with respect to each other. 

16. (currently amended) A procedure wherein the National Automatic Clearing House 
Association forniat and Rules are utilized as payment system format wherever the 
national clearinghouses communicate with Federal Reserve Automatic Clearing House 
through local-bank. 

17. (currently amended) A procedure wherein SWIFT protocols MT 103 and MT 940 are 
utilized as an general payments system format to conmiunicate with Nodes using any 
electronic fund transfer for financial clearing and settlement.. 

18. (currently amended) A procedmre wherein the real time currency translation from 
fixcdrlocal currency is computed and credited to (or debited fi-om) respective Fiduciary 
account at the end of each trading day for settlement adjustment. 
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